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			Model name:	PR19 RCV adjustments feeder model
			Version number:	01r - June 2018 update
			Filename:	PR19 RCV adjustments feeder model 01r - June 2018 update.xlsm
			Date:	20/06/2018
			Author:	Ofwat and F1F9 UK Ltd
			Author contact information:	PR19@ofwat.gsi.gov.uk


			Summary of model:	The model is designed to take the RCV adjustment outputs from the PR09 and PR14 reconciliations and convert them for use in the PR19 financial model in line
				with Delivering Water 2020: PR19 methodology, chapter 12 (accounting for past delivery).

			Known limitations:	The model has been subject to internal Ofwat quality assurance. 

			Feedback:	We would welcome feedback on the PR19 RCV adjustments feeder model. Please send any feedback to the following email address
				PR19@ofwat.gsi.gov.uk
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Change Log
	Change log

		#	Issue	Change	Sheet	Row

	Dec-17	1	Company noted that the Ofwat feeder model incorrectly deflates prices from 2020 year end prices to 2017-18 financial year average prices by referencing the RPI March index value in the numerator.	Corrected calculation of the deflation factor to reference CPIH March 2020 index value.	Indexation	102
	Dec-17	2	Companies noted differences in item labels between the Ofwat feeder model and the business plan tables 	Item labels have been aligned with the business plan tables	Calc
Summary_Output
	Dec-17	3	Some business plan tables require RCV items in 2017-18 FYE (financial year end) CPIH deflated price base.  	Add 2017-18 FYE CPIH deflation factor	Indexation	105
	Dec-17	4	Some business plan tables require RCV items in 2017-18 FYE (financial year end) CPIH deflated price base.  	Add the 2017-18 FYE CPIH deflated items to the Calc and Summary_Output sheet	Calc
Summary_Output
	Jun-18	5	Line descriptions for the CIS RCV inflation correction items are not consistent with business plan tables.	Item labels have been aligned with the business plan tables App8 and App25.	Inputs
Calc
Summary_Output
	Jun-18	6	IN 18/09 Guidance for reporting operating leases in PR19 business plans.
The RCV adjustment calculated for each wholesale control in business plan table App33 flows to business plan table App8. The RCV adjustments feeder model has been updated to reflect the revisions to table App8.	Include the new IFRS16 related RCV adjustments in the calculation of the opening balances for the 2020 RCV RPI inflated and 2020 RCV CPIH inflated RCV.	Inputs
Indexation
Calc
Summary_Output
	Jun-18	7	In response to a query a new business plan table has been created. The Ofwat feeder model has been updated to reflect the additional table Dmmy10.	Include the Dmmy10 RCV adjustment in the calculation of the opening balances for the dummy price control 2020 RCV RPI inflated and 2020 RCV CPIH inflated RCV.	Inputs
Calc
Summary_Output
	Jun-18	8	Change email address	Changed from water2020 mailbox to PR19 mailbox	Cover
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Map & Key
	Map & Key
	GENERIC MODEL DESIGN

						ABOVE BONNET - USER INTERFACE


								Inputs								Output Summary




						BELOW BONNET - CALCULATION ENGINE





								Input Transition				Calculations				Detailed Outputs





						Note: FAST strictly applicable below the bonnet


	MODEL MAP

						MODEL MAP

								INPUTS				CALCULATIONS										DOCUMENTATION



								Inputs				Time				Summary_Output						Map & Key
								All the hardcoded inputs used in the model for calculation.				The model timeline and flag calculations are done in this sheet.				A summary of links of major output of this model.						Sheet references and model flow; Sheet tabs colours, colour coding, abbreviations, range names are mentioned in this sheet.

												Indexation
												All the indexation related calculations are done in this sheet.

												Calc
												All the price regulations related calculations are done in this sheet.


	SHEET TABS

								Light Yellow		Input sheets

								No colour (default Excel tab colour)		Calculation and documentation sheets

								Pale Blue		Key output sheets

								Turquoise		Quality control sheets

								Yellow		To be completed, temporary, restructured, or deleted


	COLOUR

		Font colour only
								Blue font		Imported from another sheet

								Red font 		Exported to another sheet (except from Input sheets)

								Black font		Within sheet link or calculation

		Font + shade combinations
								Black font + Light Yellow shade		Inputs

								Black font + Light Grey shade on entire row		Within-worksheet counter-flow 

								Blue font + Light Grey shade on entire row		Between-worksheet counter-flow 

								Empty Cell with Light Grey shade		Empty cells being deliberately referenced

		Other
								Black font + Pale Blue shade on entire row		Section separator

								Light Turquoise shade		Stored/dead/hard coded outputs

								Tan shade		Pre-model time line actuals

								Yellow shade		Work in progress / temporary

								Lime shade		Values or logic to be reviewed

		Error checks & alerts
								Green shade		OK

								Red shade		Error

								Gold shade		Alert


	ABBREVIATIONS

								BR	Bio resources
								CPIH	Consumer price index housing
								RCV	Regulatory capital value
								RPI	Retail price index
								WR	Water resources
								WN	Water network
								WWN	Wastewater network


	NAMES

								NO NAME RANGES PRESENT IN THE MODEL


	LIST OF FUNCTIONS USED

								SUMPRODUCT		Multiplies corresponding components in the given arrays, and returns the sum of those products.
								MATCH		The MATCH function searches for a specified item in a range of cells, and then returns the relative position of that item in the range.
								INDEX		Returns a value or the reference to a value from within a table or range, selected by the row and column number indexes

	End of sheet
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Inputs
	Inputs
					Model period ending					19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Timeline label					Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Forecast	Forecast	Forecast	Forecast
					Financial year ending					2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024
	-			Input references	Model column counter	Constant	Unit	Total		1	2	3	4	5	6	7	8	9	10	11	12
					[Used in formula range - Do not delete]
	A: TIME

		Timeline setup

			Timeline start dates
					1st model column start date	19 Jan 1972	date	Date should be the first date of the financial year

			Financial year inputs
					First modelling column financial year#	2013	year #	Financial model start year
					Financial year end month number	3	month #	Month of financial year end for financial model

			Timeline labels
					Pre - forecast period	Pre-Fcst	label
					Forecast period	Forecast	label
					Post - forecast period	Post-Fcst	label

		Project dates

					Forecast start date	19 Jan 1972	date
					Forecast duration	5.00	years
					Forecast duration (text)	2020-25	years #


	B: INDEXATION

		CPIH INDEXATION

					Consumer Price Index for April		index			95.90	98.00	99.60	99.90	100.60	103.20	105.5	107.6	109.8	112.0	114.2	116.5	118.5
					Consumer Price Index for May		index			95.90	98.20	99.60	100.10	100.80	103.50	105.9	108.0	110.2	112.4	114.6	116.9	118.9
					Consumer Price Index for June		index			95.60	98.00	99.80	100.10	101.00	103.50	105.9	108.0	110.2	112.4	114.6	116.9	118.9
					Consumer Price Index for July		index			95.70	98.00	99.60	100.00	100.90	103.50	105.6	107.7	109.9	112.1	114.3	116.6	118.9
					Consumer Price Index for August		index			96.10	98.40	99.90	100.30	101.20	104.00	106.1	108.2	110.4	112.6	114.9	117.2	119.5
					Consumer Price Index for September		index			96.40	98.70	100.00	100.20	101.50	104.30	106.4	108.5	110.7	112.9	115.2	117.5	119.9
					Consumer Price Index for October		index			96.80	98.80	100.10	100.30	101.60	104.40	106.5	108.6	110.8	113.0	115.3	117.6	120.0
					Consumer Price Index for November		index			97.00	98.80	99.90	100.30	101.80	104.70	106.8	108.9	111.1	113.3	115.6	117.9	120.3
					Consumer Price Index for December		index			97.30	99.20	99.90	100.40	102.20	105.00	107.1	109.2	111.4	113.6	115.9	118.2	120.6
					Consumer Price Index for January		index			97.00	98.70	99.20	99.90	101.80	104.50	106.6	108.7	110.9	113.1	115.4	117.7	120.1
					Consumer Price Index for February		index			97.50	99.10	99.50	100.10	102.40	104.90	107.0	109.1	111.3	113.5	115.8	118.1	120.5
					Consumer Price Index for March		index			97.80	99.30	99.60	100.40	102.70	105.10	107.2	109.3	111.5	113.7	116.0	118.3	120.7

					CPIH: Assumed percentage increase for unpopulated monthly values		%											2.00%	2.00%	2.00%	2.00%

		RPI INDEXATION

					Retail Price Index for April		index			242.50	249.50	255.70	258.00	261.40	270.60	279.7	288.1	296.7	305.6	314.8	324.2	332.8
					Retail Price Index for May		index			242.40	250.00	255.90	258.50	262.10	271.70	280.7	289.1	297.8	306.7	315.9	325.4	334.2
					Retail Price Index for June		index			241.80	249.70	256.30	258.90	263.10	272.30	281.5	289.9	298.6	307.6	316.8	326.3	335.0
					Retail Price Index for July		index			242.10	249.70	256.00	258.60	263.40	272.90	281.1	289.5	298.2	307.1	316.3	325.8	335.6
					Retail Price Index for August		index			243.00	251.00	257.00	259.80	264.40	274.70	282.9	291.4	300.1	309.1	318.4	328.0	337.8
					Retail Price Index for September		index			244.20	251.90	257.60	259.60	264.90	275.10	283.4	291.9	300.7	309.7	319.0	328.6	338.5
					Retail Price Index for October		index			245.60	251.90	257.70	259.50	264.80	275.30	283.6	292.1	300.9	309.9	319.2	328.8	338.7
					Retail Price Index for November		index			245.60	252.10	257.10	259.80	265.50	275.80	284.1	292.6	301.4	310.4	319.7	329.3	339.2
					Retail Price Index for December		index			246.80	253.40	257.50	260.60	267.10	278.10	286.4	295.0	303.9	313.0	322.4	332.1	342.1
					Retail Price Index for January		index			245.80	252.60	255.40	258.80	265.50	276.00	284.3	292.8	301.6	310.6	319.9	329.5	339.4
					Retail Price Index for February		index			247.60	254.20	256.70	260.00	268.40	278.10	286.4	295.0	303.9	313.0	322.4	332.1	342.1
					Retail Price Index for March		index			248.70	254.80	257.10	261.10	269.30	278.30	286.6	295.2	304.1	313.2	322.6	332.3	342.3

					RPI: Assumed percentage increase for unpopulated monthly values		%											3.00%	3.00%	3.00%	3.00%

		Inflation

					Year reference for FYA base price 1	2013	year #
					Year reference for FYA base price 2	2018	year #
					Year reference for FYE base price	2018	year #
					Year reference for FYE end price	2020	year #

		Deflation

					Year reference for FYE base price	2020	year #
					Year reference for FYA end price	2018	year #
					Year reference for FYE base price - IFRS 16	2018	year #


	C: RCV INPUTS

		Water services

					Wholesale water closing RCV at 31 March 2020 (from PR14 FD)	1,771.098	£m	2012/13 FYA
					Water ~ Total Adjustment RCV carry forward to PR19	(7.863)	£m	2012/13 FYA
					Water ~ CIS RCV inflation correction	(35.639)	£m	2012/13 FYA
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources	-	£m	2012/13 FYA
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus	7.458	£m	2012/13 FYA
					Water: RCV adjustment from totex menu model	17.988	£m	2012/13 FYA
					Water ~ Other adjustment to wholesale RCV		£m	2017/18 FYE
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land	(3.496)	£m	2017/18 FYA

					% of RCV to index by RPI - water services	50.00%	%

					Water resources % of total wholesale water RCV ~ 31 March 2020	14.97%	%
					Water network plus % of total wholesale water RCV ~ 31 March 2020	85.03%	%

					Water resources IFRS16 RCV adjustment	0.288	£m	2017/18 FYE
					Water network plus IFRS16 RCV adjustment	1.341	£m	2017/18 FYE

		Wastewater services

					Wholesale wastewater closing RCV at 31 March 2020 in 2012-13 prices (PR14 FD)	1,838.141	£m	2012/13 FYA
					Wastewater ~ Total Adjustment RCV carry forward to PR19	1.681	£m	2012/13 FYA
					Wastewater ~ CIS RCV inflation correction	(26.694)	£m	2012/13 FYA
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Wastewater network plus	8.569	£m	2012/13 FYA
					Wastewater: RCV adjustment from totex menu model	(115.065)	£m	2012/13 FYA
					Wastewater ~ Other adjustment to wholesale RCV		£m	2017/18 FYE
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land	0.317	£m	2017/18 FYA

					% of RCV to index by RPI - wastewater services	50.00%	%

					Bioresources RCV (prior to midnight adjustments) 31 March 2020	136.580	£m	2017/18 FYE

					Bioresources IFRS16 RCV adjustment	0.311	£m	2017/18 FYE
					Wastewater network plus IFRS16 RCV adjustment	9.783	£m	2017/18 FYE

		Dummy RCV

					Dummy RCV (prior to midnight adjustments) 31 March 2020		£m	2017/18 FYE
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Thames Tideway		£m	2012/13 FYA
					Dummy: RCV adjustment from totex menu model		£m	2012/13 FYA

					% of RCV to index by RPI - dummy		%

					Dummy IFRS16 RCV adjustment		£m	2017/18 FYE


	D: NON CHANGEABLE MODEL TECHNICAL INPUTS

					Months per model period	12	months

					Months in a year	12	months

					Days in a year	365	days

					[Used in formula range - Do not delete]
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Time
	Time
					Model period ending					19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Timeline label					Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Forecast	Forecast	Forecast	Forecast
					Financial year ending					2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024
					Model column counter	Constant	Unit	Total		1	2	3	4	5	6	7	8	9	10	11	12

	MODEL PERIOD

		Model column counter 
					Model column counter		counter			1.0	2.0	3.0	4.0	5.0	6.0	7.0	8.0	9.0	10.0	11.0	12.0
					Model column total	12.0	columns

					Model column counter	-	counter	-	-	1.0	2.0	3.0	4.0	5.0	6.0	7.0	8.0	9.0	10.0	11.0	12.0
					1st model column flag		flag	1		1	-	-	-	-	-	-	-	-	-	-	-

		Model period beginning
					1st model column start date	19 Jan 1972	date
					Months per model period	12	months
					1st model column flag	-	flag	1	-	1	-	-	-	-	-	-	-	-	-	-	-
					Model period beginning		date			19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72

		Model period ending
					Months per model period	12	months
					Model period beginning	-	date	-	-	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Model period ending		date			19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72


	FORECAST PERIOD

		Forecast start period flag
					Forecast start date	19 Jan 1972	date
					Model period beginning	-	date	-	-	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Model period ending	-	date	-	-	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Forecast start period flag		flag	1		-	-	-	-	-	-	-	-	1	-	-	-

		Forecast end period flag
					Forecast start date	19 Jan 1972	date
					Forecast duration	5.0	years
					Forecast end date	19 Jan 1972	date

					Forecast end date	19 Jan 1972	date
					Model period beginning	-	date	-	-	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Model period ending	-	date	-	-	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Forecast end period flag		flag	-		-	-	-	-	-	-	-	-	-	-	-	-

		Forecast period flag
					Forecast start period flag	-	flag	1	-	-	-	-	-	-	-	-	-	1	-	-	-
					Forecast end period flag	-	flag	-	-	-	-	-	-	-	-	-	-	-	-	-	-
					Forecast period flag		flag	4		-	-	-	-	-	-	-	-	1	1	1	1
					Total number of forecast periods 	4	periods

		Pre-forecast period flag
					1st model column flag	-	flag	1	-	1	-	-	-	-	-	-	-	-	-	-	-
					Forecast start period flag	-	flag	1	-	-	-	-	-	-	-	-	-	1	-	-	-
					Pre-forecast period flag		flag	8		1	1	1	1	1	1	1	1	-	-	-	-
					Pre-forecast period flag - total	8	periods

		First post-forecast period flag
					Forecast end period flag	-	flag	-	-	-	-	-	-	-	-	-	-	-	-	-	-
					First post-forecast period flag		flag	-		-	-	-	-	-	-	-	-	-	-	-	-

		Post-forecast period flag
					First post-forecast period flag	-	flag	-	-	-	-	-	-	-	-	-	-	-	-	-	-
					Post-forecast period flag		flag	-		-	-	-	-	-	-	-	-	-	-	-	-
					Post-forecast period - total	-	periods

	MODEL TIMELINE


		Timeline label
					1st model column flag	-	flag	1	-	1	-	-	-	-	-	-	-	-	-	-	-
					Forecast start period flag	-	flag	1	-	-	-	-	-	-	-	-	-	1	-	-	-
					First post-forecast period flag	-	flag	-	-	-	-	-	-	-	-	-	-	-	-	-	-
					Timeline label counter		counter			1.0	1.0	1.0	1.0	1.0	1.0	1.0	1.0	2.0	2.0	2.0	2.0

					Pre - forecast period	Pre-Fcst	label
					Forecast period	Forecast	label
					Post - forecast period	Post-Fcst	label
					Timeline label counter	-	counter	-	-	1.0	1.0	1.0	1.0	1.0	1.0	1.0	1.0	2.0	2.0	2.0	2.0
					Timeline label		label			Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Forecast	Forecast	Forecast	Forecast

		Modelling period check
					Pre-forecast period flag	-	flag	8	-	1	1	1	1	1	1	1	1	-	-	-	-
					Forecast period flag	-	flag	4	-	-	-	-	-	-	-	-	-	1	1	1	1
					Post-forecast period flag	-	flag	-	-	-	-	-	-	-	-	-	-	-	-	-	-
					No. of overlapping in flags		#	-		-	-	-	-	-	-	-	-	-	-	-	-
					Overlapping in periods - total	-	periods

					Model column total	12	columns
					Overlapping in periods - total	-	periods
					Pre-forecast period flag - total	8	periods
					Total number of forecast periods 	4	periods
					Post-forecast period - total	-	periods
					Modelling period check	-	check


	FINANCIAL YEAR

					First modelling column financial year#	2013	year #
					Financial year end month number	3	month #
					Model period ending	-	date	-	-	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					1st model column flag	-	flag	1	-	1	-	-	-	-	-	-	-	-	-	-	-
					Financial year ending		year #			2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024
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Indexation
	Indexation
					Model period ending					19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Timeline label					Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Forecast	Forecast	Forecast	Forecast
					Financial year ending					2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024
					Model column counter	Constant	Unit	Total		1	2	3	4	5	6	7	8	9	10	11	12

	CPIH INDEXATION

		CPIH: Index value series
					Consumer Price Index for April	-	index	-	-	95.90	98.00	99.60	99.90	100.60	103.20	105.50	107.60	109.80	112.00	114.20	116.50
					Consumer Price Index for May	-	index	-	-	95.90	98.20	99.60	100.10	100.80	103.50	105.90	108.00	110.20	112.40	114.60	116.90
					Consumer Price Index for June	-	index	-	-	95.60	98.00	99.80	100.10	101.00	103.50	105.90	108.00	110.20	112.40	114.60	116.90
					Consumer Price Index for July	-	index	-	-	95.70	98.00	99.60	100.00	100.90	103.50	105.60	107.70	109.90	112.10	114.30	116.60
					Consumer Price Index for August	-	index	-	-	96.10	98.40	99.90	100.30	101.20	104.00	106.10	108.20	110.40	112.60	114.90	117.20
					Consumer Price Index for September	-	index	-	-	96.40	98.70	100.00	100.20	101.50	104.30	106.40	108.50	110.70	112.90	115.20	117.50
					Consumer Price Index for October	-	index	-	-	96.80	98.80	100.10	100.30	101.60	104.40	106.50	108.60	110.80	113.00	115.30	117.60
					Consumer Price Index for November	-	index	-	-	97.00	98.80	99.90	100.30	101.80	104.70	106.80	108.90	111.10	113.30	115.60	117.90
					Consumer Price Index for December	-	index	-	-	97.30	99.20	99.90	100.40	102.20	105.00	107.10	109.20	111.40	113.60	115.90	118.20
					Consumer Price Index for January	-	index	-	-	97.00	98.70	99.20	99.90	101.80	104.50	106.60	108.70	110.90	113.10	115.40	117.70
					Consumer Price Index for February	-	index	-	-	97.50	99.10	99.50	100.10	102.40	104.90	107.00	109.10	111.30	113.50	115.80	118.10
					Consumer Price Index for March	-	index	-	-	97.80	99.30	99.60	100.40	102.70	105.10	107.20	109.30	111.50	113.70	116.00	118.30

					CPIH: Assumed percentage increase for unpopulated monthly values	-	%	-	-	-	-	-	-	-	-	-	-	2.00%	2.00%	2.00%	2.00%

					CPIH: April - index		index			95.90	98.00	99.60	99.90	100.60	103.20	105.50	107.60	109.80	112.00	114.20	116.50
					CPIH: May - index		index			95.90	98.20	99.60	100.10	100.80	103.50	105.90	108.00	110.20	112.40	114.60	116.90
					CPIH: June - index		index			95.60	98.00	99.80	100.10	101.00	103.50	105.90	108.00	110.20	112.40	114.60	116.90
					CPIH: July - index		index			95.70	98.00	99.60	100.00	100.90	103.50	105.60	107.70	109.90	112.10	114.30	116.60
					CPIH: August - index		index			96.10	98.40	99.90	100.30	101.20	104.00	106.10	108.20	110.40	112.60	114.90	117.20
					CPIH: September- index		index			96.40	98.70	100.00	100.20	101.50	104.30	106.40	108.50	110.70	112.90	115.20	117.50
					CPIH: October - index		index			96.80	98.80	100.10	100.30	101.60	104.40	106.50	108.60	110.80	113.00	115.30	117.60
					CPIH: November - index		index			97.00	98.80	99.90	100.30	101.80	104.70	106.80	108.90	111.10	113.30	115.60	117.90
					CPIH: December - index		index			97.30	99.20	99.90	100.40	102.20	105.00	107.10	109.20	111.40	113.60	115.90	118.20
					CPIH: January - index		index			97.00	98.70	99.20	99.90	101.80	104.50	106.60	108.70	110.90	113.10	115.40	117.70
					CPIH: February - index		index			97.50	99.10	99.50	100.10	102.40	104.90	107.00	109.10	111.30	113.50	115.80	118.10
					CPIH: March - index		index			97.80	99.30	99.60	100.40	102.70	105.10	107.20	109.30	111.50	113.70	116.00	118.30

					CPIH: Financial year average - index		index			96.58	98.60	99.72	100.17	101.54	104.22	106.38	108.48	110.68	112.88	115.15	117.45

	RPI INDEXATION

		RPI: Index value series
					Retail Price Index for April	-	index	-	-	242.50	249.50	255.70	258.00	261.40	270.60	279.70	288.10	296.70	305.60	314.80	324.20
					Retail Price Index for May	-	index	-	-	242.40	250.00	255.90	258.50	262.10	271.70	280.70	289.10	297.80	306.70	315.90	325.40
					Retail Price Index for June	-	index	-	-	241.80	249.70	256.30	258.90	263.10	272.30	281.50	289.90	298.60	307.60	316.80	326.30
					Retail Price Index for July	-	index	-	-	242.10	249.70	256.00	258.60	263.40	272.90	281.10	289.50	298.20	307.10	316.30	325.80
					Retail Price Index for August	-	index	-	-	243.00	251.00	257.00	259.80	264.40	274.70	282.90	291.40	300.10	309.10	318.40	328.00
					Retail Price Index for September	-	index	-	-	244.20	251.90	257.60	259.60	264.90	275.10	283.40	291.90	300.70	309.70	319.00	328.60
					Retail Price Index for October	-	index	-	-	245.60	251.90	257.70	259.50	264.80	275.30	283.60	292.10	300.90	309.90	319.20	328.80
					Retail Price Index for November	-	index	-	-	245.60	252.10	257.10	259.80	265.50	275.80	284.10	292.60	301.40	310.40	319.70	329.30
					Retail Price Index for December	-	index	-	-	246.80	253.40	257.50	260.60	267.10	278.10	286.40	295.00	303.90	313.00	322.40	332.10
					Retail Price Index for January	-	index	-	-	245.80	252.60	255.40	258.80	265.50	276.00	284.30	292.80	301.60	310.60	319.90	329.50
					Retail Price Index for February	-	index	-	-	247.60	254.20	256.70	260.00	268.40	278.10	286.40	295.00	303.90	313.00	322.40	332.10
					Retail Price Index for March	-	index	-	-	248.70	254.80	257.10	261.10	269.30	278.30	286.60	295.20	304.10	313.20	322.60	332.30

					RPI: Assumed percentage increase for unpopulated monthly values	-	%	-	-	-	-	-	-	-	-	-	-	3.00%	3.00%	3.00%	3.00%

					RPI: April - index		index			242.50	249.50	255.70	258.00	261.40	270.60	279.70	288.10	296.70	305.60	314.80	324.20
					RPI: May - index		index			242.40	250.00	255.90	258.50	262.10	271.70	280.70	289.10	297.80	306.70	315.90	325.40
					RPI: June - index		index			241.80	249.70	256.30	258.90	263.10	272.30	281.50	289.90	298.60	307.60	316.80	326.30
					RPI: July - index		index			242.10	249.70	256.00	258.60	263.40	272.90	281.10	289.50	298.20	307.10	316.30	325.80
					RPI: August - index		index			243.00	251.00	257.00	259.80	264.40	274.70	282.90	291.40	300.10	309.10	318.40	328.00
					RPI: September- index		index			244.20	251.90	257.60	259.60	264.90	275.10	283.40	291.90	300.70	309.70	319.00	328.60
					RPI: October - index		index			245.60	251.90	257.70	259.50	264.80	275.30	283.60	292.10	300.90	309.90	319.20	328.80
					RPI: November - index		index			245.60	252.10	257.10	259.80	265.50	275.80	284.10	292.60	301.40	310.40	319.70	329.30
					RPI: December - index		index			246.80	253.40	257.50	260.60	267.10	278.10	286.40	295.00	303.90	313.00	322.40	332.10
					RPI: January - index		index			245.80	252.60	255.40	258.80	265.50	276.00	284.30	292.80	301.60	310.60	319.90	329.50
					RPI: February - index		index			247.60	254.20	256.70	260.00	268.40	278.10	286.40	295.00	303.90	313.00	322.40	332.10
					RPI: March - index		index			248.70	254.80	257.10	261.10	269.30	278.30	286.60	295.20	304.10	313.20	322.60	332.30

					RPI: Financial year average - index		index			244.67	251.73	256.67	259.43	264.99	274.91	283.39	291.88	300.66	309.66	318.95	328.53

	INFLATION

		Inflation of 2013 base prices  FYA - RPI 
					Year reference for FYA base price 1	2013	year #
					Year reference for FYE end price	2020	year #
					RPI: Financial year average - index	-	index	-	-	244.67	251.73	256.67	259.43	264.99	274.91	283.39	291.88	300.66	309.66	318.95	328.53
					RPI: March - index	-	index	-	-	248.70	254.80	257.10	261.10	269.30	278.30	286.60	295.20	304.10	313.20	322.60	332.30
					RPI inflate from 2013 FYA to 2020 FYE	1.2065	factor

		Inflation of 2018 base prices  FYA - RPI 
					Year reference for FYA base price 2	2018	year #
					Year reference for FYE end price	2020	year #
					RPI: Financial year average - index	-	index	-	-	244.67	251.73	256.67	259.43	264.99	274.91	283.39	291.88	300.66	309.66	318.95	328.53
					RPI: March - index	-	index	-	-	248.70	254.80	257.10	261.10	269.30	278.30	286.60	295.20	304.10	313.20	322.60	332.30
					RPI inflate from 2018 FYA to 2020 FYE	1.0738	factor

		Inflation of 2018 base prices  FYE - RPI
					Year reference for FYE base price	2018	year #
					Year reference for FYE end price	2020	year #
					RPI: March - index	-	index	-	-	248.70	254.80	257.10	261.10	269.30	278.30	286.60	295.20	304.10	313.20	322.60	332.30
					RPI inflate from 2018 FYE to 2020 FYE	1.0607	factor

	DEFLATION

					Year reference for FYE base price	2020	year #
					Year reference for FYA end price	2018	year #
					Year reference for FYE base price - IFRS 16	2018	year #
					CPIH: March - index	-	index	-	-	97.80	99.30	99.60	100.40	102.70	105.10	107.20	109.30	111.50	113.70	116.00	118.30
					CPIH: Financial year average - index	-	index	-	-	96.58	98.60	99.72	100.17	101.54	104.22	106.38	108.48	110.68	112.88	115.15	117.45
					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor
					CPIH deflate from 2020 FYE to 2018 FYE	0.9616	factor
					CPIH deflate from 2018 FYE to 2018 FYA - IFRS 16	0.9916	factor
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Calc
	Calc
					Model period ending					19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Timeline label					Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Forecast	Forecast	Forecast	Forecast
					Financial year ending					2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024
					Model column counter	Constant	Unit	Total		1	2	3	4	5	6	7	8	9	10	11	12

	WATER SERVICES

		Water RCV closing balance at 31 March 2020
					Wholesale water closing RCV at 31 March 2020 (from PR14 FD)	1,771.10	£m
					Water ~ Total Adjustment RCV carry forward to PR19	(7.86)	£m
					Water ~ CIS RCV inflation correction	(35.64)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus	7.46	£m
					Water: RCV adjustment from totex menu model	17.99	£m

					RPI inflate from 2013 FYA to 2020 FYE	1.2065	factor

					Wholesale water closing RCV at 31 March 2020 (from PR14 FD) at 2020 FYE price base	2,136.83	£m
					Water ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	(9.49)	£m
					Water ~ CIS RCV inflation correction at 2020 FYE price base	(43.00)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus at 2020 FYE price base	9.00	£m
					Water: RCV adjustment from totex menu model at 2020 FYE price base	21.70	£m

					Water ~ Other adjustment to wholesale RCV	-	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land	(3.50)	£m

					RPI inflate from 2018 FYE to 2020 FYE	1.0607	factor
					RPI inflate from 2018 FYA to 2020 FYE	1.0738	factor

					Water ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	(3.75)	£m

			Values expressed in 2017-18 FYE CPIH deflated price base for table App8
					Wholesale water closing RCV at 31 March 2020 (from PR14 FD) at 2020 FYE price base	2,136.83	£m
					Water ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	(9.49)	£m
					Water ~ CIS RCV inflation correction at 2020 FYE price base	(43.00)	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	(3.75)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus at 2020 FYE price base	9.00	£m
					Water: RCV adjustment from totex menu model at 2020 FYE price base	21.70	£m
					Water ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m

					CPIH deflate from 2020 FYE to 2018 FYE	0.9616	factor

					Wholesale water closing RCV at 31 March 2020 before midnight adjustments at 2017-18 FYE CPIH deflated price base 	2,054.717	£m
					Water ~ Total Adjustment RCV carry forward to PR19 at 2017-18 FYE CPIH deflated price base	(9.12)	£m
					Water ~ CIS RCV inflation correction at 2017-18 FYE CPIH deflated price base	(41.35)	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYE CPIH deflated price base	(3.61)	£m
					Water ~ ODI RCV adjustment allocated to Water resources at 2017-18 FYE CPIH deflated price base	-	£m
					Water ~ ODI RCV adjustment allocated to Water network plus at 2017-18 FYE CPIH deflated price base	8.65	£m
					Water ~ Totex menu RCV adjustment at 2017-18 FYE CPIH deflated price base	20.87	£m
					Water ~ Other adjustment to wholesale RCV at 2017-18 FYE CPIH deflated price base	-	£m
					Total wholesale water RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2017-18 FYE CPIH deflated price base	2,030.16	£m

			PR14 reconciliation adjustments expressed in 2017-18 FYA CPIH deflated price base
					Water ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	(9.49)	£m
					Water ~ CIS RCV inflation correction at 2020 FYE price base	(43.00)	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	(3.75)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus at 2020 FYE price base	9.00	£m
					Water: RCV adjustment from totex menu model at 2020 FYE price base	21.70	£m
					Water ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Water ~ Total adjustment RCV carry forward to PR19 at 2017-18 FYA CPIH deflated price base	(9.05)	£m
					Water ~ CIS RCV inflation correction at 2017-18 FYA CPIH deflated price base	(41.00)	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYA CPIH deflated price base	(3.58)	£m
					ODI end of period RCV adjustment ~ Water resources at 2017-18 FYA CPIH deflated price base	-	£m
					ODI end of period RCV adjustment  ~ Water network plus at 2017-18 FYA CPIH deflated price base	8.58	£m
					Water: Totex menu RCV adjustment at 2017-18 FYA CPIH deflated price base	20.69	£m
					Water ~ Other adjustment to wholesale RCV at 2017-18 FYA CPIH deflated price base	-	£m

			IFRS16 RCV adjustments expressed in 2017-18 FYA CPIH deflated price base
					Water resources IFRS16 RCV adjustment	0.29	£m
					Water network plus IFRS16 RCV adjustment	1.34	£m

					CPIH deflate from 2018 FYE to 2018 FYA - IFRS 16	0.9916	factor

					Water resources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0.29	£m
					Water network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	1.33	£m

		Total wholesale water RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2020 FYE price base
					Wholesale water closing RCV at 31 March 2020 (from PR14 FD) at 2020 FYE price base	2,136.83	£m
					Water ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	(9.49)	£m
					Water ~ CIS RCV inflation correction at 2020 FYE price base	(43.00)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus at 2020 FYE price base	9.00	£m
					Water: RCV adjustment from totex menu model at 2020 FYE price base	21.70	£m
					Water ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	(3.75)	£m
					Total wholesale water RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2020 FYE price base	2,111.29	£m

		Water resources
					Total wholesale water RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2020 FYE price base	2,111.29	£m
					Water resources % of total wholesale water RCV ~ 31 March 2020	14.97%	%
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus at 2020 FYE price base	9.00	£m
					Water resources opening RCV at 2020 FYE price base	314.70	£m

					Water resources opening RCV at 2020 FYE price base	314.70	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water resources RPI linked RCV at 2020 FYE price base	157.35	£m

					Water resources opening RCV at 2020 FYE price base	314.70	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water resources CPIH linked RCV at 2020 FYE price base	157.35	£m

					Water resources RPI linked RCV at 2020 FYE price base	157.35	£m
					Water resources CPIH linked RCV at 2020 FYE price base	157.35	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Water resources 2020 RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	150.034	£m
					Water resources 2020 RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	150.034	£m

					Water resources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water resources IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	0.14	£m

					Water resources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water resources IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	0.14	£m

					Water resources 2020 RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	150	£m
					Water resources IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	0	£m
					Water resources 2020 RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	150.176	£m

					Water resources 2020 RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	150	£m
					Water resources IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	0	£m
					Water resources 2020 RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	150.176	£m

		Water network plus
					Total wholesale water RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2020 FYE price base	2,111.29	£m
					Water network plus % of total wholesale water RCV ~ 31 March 2020	85.03%	%
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water resources at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Water network plus at 2020 FYE price base	9.00	£m
					Water network plus opening RCV at 2020 FYE price base	1,796.58	£m

					Water network plus opening RCV at 2020 FYE price base	1,796.58	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water network plus RPI linked RCV at 2020 FYE price base	898.29	£m

					Water network plus opening RCV at 2020 FYE price base	1,796.58	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water network plus CPIH linked RCV at 2020 FYE price base	898.29	£m

					Water network plus RPI linked RCV at 2020 FYE price base	898.29	£m
					Water network plus CPIH linked RCV at 2020 FYE price base	898.29	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Water network plus RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	857	£m
					Water network plus RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	857	£m

					Water network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	1	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water network plus IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	0.66	£m

					Water network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	1	£m
					% of RCV to index by RPI - water services	50.00%	%
					Water network plus IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	0.66	£m

					Water network plus RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	857	£m
					Water network plus IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	1	£m
					Water network plus RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	857.180	£m

					Water network plus RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	857	£m
					Water network plus IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	1	£m
					Water network plus RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	857.180	£m

	WASTEWATER SERVICES

		Wastewater RCV closing balance at 31 March 2020
					Wholesale wastewater closing RCV at 31 March 2020 in 2012-13 prices (PR14 FD)	1,838.14	£m
					Wastewater ~ Total Adjustment RCV carry forward to PR19	1.68	£m
					Wastewater ~ CIS RCV inflation correction	(26.69)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Wastewater network plus	8.57	£m
					Wastewater: RCV adjustment from totex menu model	(115.07)	£m

					RPI inflate from 2013 FYA to 2020 FYE	1.2065	factor

					Wholesale wastewater closing RCV at 31 March 2020 in 2012-13 prices (PR14 FD) at 2020 FYE price base	2,217.71	£m
					Wastewater ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	2.03	£m
					Wastewater ~ CIS RCV inflation correction at 2020 FYE price base	(32.21)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Wastewater network plus at 2020 FYE price base	10.34	£m
					Wastewater: RCV adjustment from totex menu model at 2020 FYE price base	(138.83)	£m

					Bioresources RCV (prior to midnight adjustments) 31 March 2020	136.58	£m
					Wastewater ~ Other adjustment to wholesale RCV	-	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land	0.32	£m

					RPI inflate from 2018 FYE to 2020 FYE	1.0607	factor
					RPI inflate from 2018 FYA to 2020 FYE	1.0738	factor

					Bioresources RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	144.87	£m
					Wastewater ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	0.34	£m

			Values expressed in 2017-18 FYE CPIH deflated price base for table App8
					Wholesale wastewater closing RCV at 31 March 2020 in 2012-13 prices (PR14 FD) at 2020 FYE price base	2,217.71	£m
					Wastewater ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	2.03	£m
					Wastewater ~ CIS RCV inflation correction at 2020 FYE price base	(32.21)	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	0.34	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Wastewater network plus at 2020 FYE price base	10.34	£m
					Wastewater: RCV adjustment from totex menu model at 2020 FYE price base	(138.83)	£m
					Wastewater ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m

					CPIH deflate from 2020 FYE to 2018 FYE	0.9616	factor

					Wholesale wastewater closing RCV at 31 March 2020 before midnight adjustments at 2017-18 FYE CPIH deflated price base 	2,132.50	£m
					Wastewater ~ Total adjustment RCV carry forward to PR19 at 2017-18 FYE CPIH deflated price base	1.95	£m
					Wastewater ~ CIS RCV inflation correction at 2017-18 FYE CPIH deflated price base	(30.97)	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYE CPIH deflated price base	0.33	£m
					Wastewater ~ ODI RCV adjustment allocated to Wastewater network plus at 2017-18 FYE CPIH deflated price base	9.94	£m
					Wastewater ~ Totex menu RCV adjustment at 2017-18 FYE CPIH deflated price base	(133.49)	£m
					Wastewater ~ Other adjustment to wholesale RCV at 2017-18 FYE CPIH deflated price base	-	£m
					Total wholesale wastewater RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2017-18 FYE CPIH deflated price base	1,980.25	£m

			PR14 reconciliation adjustments expressed in 2017-18 FYA CPIH deflated price base
					Wastewater ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	2.03	£m
					Wastewater ~ CIS RCV inflation correction at 2020 FYE price base	(32.21)	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	0.34	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Wastewater network plus at 2020 FYE price base	10.34	£m
					Wastewater: RCV adjustment from totex menu model at 2020 FYE price base	(138.83)	£m
					Wastewater ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Wastewater ~ Total Adjustment RCV carry forward to PR19 at 2017-18 FYA CPIH deflated price base	1.93	£m
					Wastewater ~ CIS RCV inflation correction at 2017-18 FYA CPIH deflated price base	(30.71)	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYA CPIH deflated price base	0.32	£m
					ODI end of period RCV adjustment ~ Wastewater network plus at 2017-18 FYA CPIH deflated price base	9.86	£m
					Wastewater: Totex menu RCV adjustment at 2017-18 FYA CPIH deflated price base	(132.37)	£m
					Wastewater ~ Other adjustment to wholesale RCV at 2017-18 FYA CPIH deflated price base	-	£m

					Bioresources RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	144.87	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Bioresources RCV (prior to midnight adjustments) 31 March 2020 at 2017-18 FYA CPIH deflated price base	138.14	£m

			IFRS16 RCV adjustments expressed in 2017-18 FYA CPIH deflated price base
					Bioresources IFRS16 RCV adjustment	0.31	£m
					Wastewater network plus IFRS16 RCV adjustment	9.78	£m

					CPIH deflate from 2018 FYE to 2018 FYA - IFRS 16	0.9916	factor

					Bioresources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0.31	£m
					Wastewater network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	9.70	£m

		Total wholesale wastewater RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2020 FYE price base
					Wholesale wastewater closing RCV at 31 March 2020 in 2012-13 prices (PR14 FD) at 2020 FYE price base	2,217.71	£m
					Wastewater ~ Total Adjustment RCV carry forward to PR19 at 2020 FYE price base	2.03	£m
					Wastewater ~ CIS RCV inflation correction at 2020 FYE price base	(32.21)	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Wastewater network plus at 2020 FYE price base	10.34	£m
					Wastewater: RCV adjustment from totex menu model at 2020 FYE price base	(138.83)	£m
					Wastewater ~ Other adjustment to wholesale RCV at 2020 FYE price base	-	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2020 FYE price base	0.34	£m
					Total wholesale wastewater RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2020 FYE price base	2,059.39	£m

		Wastewater network plus
					Total wholesale wastewater RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2020 FYE price base	2,059.39	£m
				less	Bioresources RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	144.87	£m
					Wastewater network plus opening RCV at 2020 FYE price base	1,914.52	£m

					Wastewater network plus opening RCV at 2020 FYE price base	1,914.52	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Wastewater network plus RPI linked RCV at 2020 FYE price base	957.26	£m

					Wastewater network plus opening RCV at 2020 FYE price base	1,914.52	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Wastewater network plus CPIH linked RCV at 2020 FYE price base	957.26	£m

					Wastewater network plus RPI linked RCV at 2020 FYE price base	957.26	£m
					Wastewater network plus CPIH linked RCV at 2020 FYE price base	957.26	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Wastewater network plus RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	913	£m
					Wastewater network plus RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	913	£m

					Wastewater network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	10	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Wastewater network plus IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	4.85	£m

					Wastewater network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	10	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Wastewater network plus IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	4.85	£m

					Wastewater network plus RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	913	£m
					Wastewater network plus IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	5	£m
					Wastewater network plus RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	917.588	£m

					Wastewater network plus RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	913	£m
					Wastewater network plus IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	5	£m
					Wastewater network plus RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	917.588	£m

		Bioresources
					Bioresources RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	144.87	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Bioresources RPI linked RCV at 2020 FYE price base	72.44	£m

					Bioresources RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	144.87	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Bioresources CPIH linked RCV at 2020 FYE price base	72.44	£m

					Bioresources RPI linked RCV at 2020 FYE price base	72.44	£m
					Bioresources CPIH linked RCV at 2020 FYE price base	72.44	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Bioresources 2020 RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	69	£m
					Bioresources 2020 RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	69	£m

					Bioresources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Bioresources IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	0.15	£m

					Bioresources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0	£m
					% of RCV to index by RPI - wastewater services	50.00%	%
					Bioresources IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	0.15	£m

					Bioresources 2020 RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	69	£m
					Bioresources IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	0	£m
					Bioresources 2020 RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	69.222	£m

					Bioresources 2020 RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	69	£m
					Bioresources IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	0	£m
					Bioresources 2020 RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	69.222	£m


	DUMMY PRICE CONTROL

		Dummy RCV closing balance at 31 March 2020
					Dummy RCV (prior to midnight adjustments) 31 March 2020	-	£m

					RPI inflate from 2018 FYE to 2020 FYE	1.0607	factor

					Dummy RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	-	£m

					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Thames Tideway	-	£m
					Dummy: RCV adjustment from totex menu model	-	£m

					RPI inflate from 2013 FYA to 2020 FYE	1.2065	factor

					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Thames Tideway at 2020 FYE price base	-	£m
					Dummy: RCV adjustment from totex menu model at 2020 FYE price base	-	£m

			Values expressed in 2017-18 FYE CPIH deflated price base for table App8
					Dummy RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Thames Tideway at 2020 FYE price base	-	£m
					Dummy: RCV adjustment from totex menu model at 2020 FYE price base	-	£m

					CPIH deflate from 2020 FYE to 2018 FYE	0.9616	factor

					Dummy RCV (prior to midnight adjustments) 31 March 2020 at 2017-18 FYE CPIH deflated price base	-	£m
					ODI end of period RCV adjustment allocated to dummy at 2017-18 FYE CPIH deflated price base	-	£m
					Dummy ~ Totex menu RCV adjustment at 2017-18 FYE CPIH deflated price base	-	£m
					Total dummy RCV at 31 March 2020 post midnight adjustments at 2017-18 FYE CPIH deflated price base	-	£m

			PR14 reconciliation adjustments expressed in 2017-18 FYA CPIH deflated price base
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Thames Tideway at 2020 FYE price base	-	£m
					Dummy: RCV adjustment from totex menu model at 2020 FYE price base	-	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					ODI end of period RCV adjustment  ~ Thames Tideway at 2017-18 FYA CPIH deflated price base	-	£m
					Dummy ~ Totex menu RCV adjustment at 2017-18 FYA CPIH deflated price base	-	£m

			IFRS16 RCV adjustments expressed in 2017-18 FYA CPIH deflated price base
					Dummy IFRS16 RCV adjustment	-	£m

					CPIH deflate from 2018 FYE to 2018 FYA - IFRS 16	0.9916	factor

					Dummy IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	-	£m

		Total dummy RCV at 31 March 2020 post midnight adjustments at 2020 FYE price base
					Dummy RCV (prior to midnight adjustments) 31 March 2020 at 2020 FYE price base	-	£m
					Net performance payment / (penalty) applied to RCV for end of period ODI adjustments ~ Thames Tideway at 2020 FYE price base	-	£m
					Dummy: RCV adjustment from totex menu model at 2020 FYE price base	-	£m
					Total dummy RCV at 31 March 2020 post midnight adjustments at 2020 FYE price base	-	£m

					Total dummy RCV at 31 March 2020 post midnight adjustments at 2020 FYE price base	-	£m
					% of RCV to index by RPI - dummy	-	%
					Dummy RPI linked RCV at 2020 FYE price base	-	£m

					Total dummy RCV at 31 March 2020 post midnight adjustments at 2020 FYE price base	-	£m
					% of RCV to index by RPI - dummy	-	%
					Dummy CPIH linked RCV at 2020 FYE price base	-	£m

					Dummy RPI linked RCV at 2020 FYE price base	-	£m
					Dummy CPIH linked RCV at 2020 FYE price base	-	£m

					CPIH deflate from 2020 FYE to 2018 FYA	0.9535	factor

					Dummy 2020 RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	-	£m
					Dummy 2020 RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	-	£m

					Dummy IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	-	£m
					% of RCV to index by RPI - dummy	-	%
					Dummy IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	-	£m

					Dummy IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	-	£m
					% of RCV to index by RPI - dummy	-	%
					Dummy IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	-	£m

					Dummy 2020 RCV RPI inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	-	£m
					Dummy IFRS16 adjustment RPI inflated RCV at 2017-18 FYA CPIH deflated price base	-	£m
					Dummy 2020 RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	-	£m

					Dummy 2020 RCV CPIH inflated ~ 1 April (opening balance excluding IFRS16 adjustment) at 2017-18 CPIH deflated price base	-	£m
					Dummy IFRS16 adjustment CPIH inflated RCV at 2017-18 FYA CPIH deflated price base	-	£m
					Dummy 2020 RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	-	£m
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Summary_Output
	Summary_Output
					Model period ending						19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72	19 Jan 72
					Timeline label						Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Pre-Fcst	Forecast	Forecast	Forecast	Forecast
					Financial year ending						2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024
					Model column counter	Constant	Unit				2	3	4	5	6	7	8	9	10	11	12

	WATER SERVICES
		Values expressed in 2017-18 FYE CPIH deflated price base for table App8
					Wholesale water closing RCV at 31 March 2020 before midnight adjustments at 2017-18 FYE CPIH deflated price base 	2,054.717	£m
					Water ~ Total Adjustment RCV carry forward to PR19 at 2017-18 FYE CPIH deflated price base	(9.122)	£m
					Water ~ CIS RCV inflation correction at 2017-18 FYE CPIH deflated price base	(41.347)	£m
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYE CPIH deflated price base	(3.610)	£m
					Water ~ ODI RCV adjustment allocated to Water resources at 2017-18 FYE CPIH deflated price base	-	£m
					Water ~ ODI RCV adjustment allocated to Water network plus at 2017-18 FYE CPIH deflated price base	8.652	£m
					Water ~ Totex menu RCV adjustment at 2017-18 FYE CPIH deflated price base	20.869	£m
					Water ~ Other adjustment to wholesale RCV at 2017-18 FYE CPIH deflated price base	-	£m
					Total wholesale water RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2017-18 FYE CPIH deflated price base	2,030.159	£m

		Values expressed in 2017-18 FYA CPIH deflated price base on table App8
					Water resources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0.29	£m
					Water resources 2020 RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	150.176	£m
					Water resources 2020 RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	150.176	£m

					Water network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	1.33	£m
					Water network plus RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	857.180	£m
					Water network plus RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	857.180	£m

		PR14 reconciliation adjustments expressed in 2017-18 FYA CPIH deflated price base by table
			Table App9
					Water ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYA CPIH deflated price base	(3.579)	£m
			Table App25
					Water ~ Total adjustment RCV carry forward to PR19 at 2017-18 FYA CPIH deflated price base	(9.045)	£m
					Water ~ CIS RCV inflation correction at 2017-18 FYA CPIH deflated price base	(40.999)	£m
			Table App27
					ODI end of period RCV adjustment ~ Water resources at 2017-18 FYA CPIH deflated price base	-	£m
					ODI end of period RCV adjustment  ~ Water network plus at 2017-18 FYA CPIH deflated price base	8.580	£m
			Table WS15
					Water: Totex menu RCV adjustment at 2017-18 FYA CPIH deflated price base	20.693	£m
			No table
					Water ~ Other adjustment to wholesale RCV at 2017-18 FYA CPIH deflated price base	-	£m
	WASTEWATER SERVICES
		Values expressed in 2017-18 FYE CPIH deflated price base for table App8
					Wholesale wastewater closing RCV at 31 March 2020 before midnight adjustments at 2017-18 FYE CPIH deflated price base 	2,132.495	£m
					Wastewater ~ Total adjustment RCV carry forward to PR19 at 2017-18 FYE CPIH deflated price base	1.950	£m
					Wastewater ~ CIS RCV inflation correction at 2017-18 FYE CPIH deflated price base	(30.968)	£m
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYE CPIH deflated price base	0.327	£m
					Wastewater ~ ODI RCV adjustment allocated to Wastewater network plus at 2017-18 FYE CPIH deflated price base	9.941	£m
					Wastewater ~ Totex menu RCV adjustment at 2017-18 FYE CPIH deflated price base	(133.491)	£m
					Wastewater ~ Other adjustment to wholesale RCV at 2017-18 FYE CPIH deflated price base	-	£m
					Total wholesale wastewater RCV at 31 March 2020 post midnight adjustments before allocation to price control units at 2017-18 FYE CPIH deflated price base	1,980.254	£m

		Values expressed in 2017-18 FYA CPIH deflated price base on table App8
					Bioresources RCV (prior to midnight adjustments) 31 March 2020 at 2017-18 FYA CPIH deflated price base	138.136	£m
					Wastewater network plus IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	9.70	£m
					Wastewater network plus RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	917.588	£m
					Wastewater network plus RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	917.588	£m
					Bioresources IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	0.31	£m
					Bioresources 2020 RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	69.222	£m
					Bioresources 2020 RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	69.222	£m
		PR14 reconciliation adjustments expressed in 2017-18 FYA CPIH deflated price base by table
			Table App9
					Wastewater ~ NPV effect of 50% of proceeds from disposals of interest in land at 2017-18 FYA CPIH deflated price base	0.325	£m
			Table App25
					Wastewater ~ Total Adjustment RCV carry forward to PR19 at 2017-18 FYA CPIH deflated price base	1.933	£m
					Wastewater ~ CIS RCV inflation correction at 2017-18 FYA CPIH deflated price base	(30.708)	£m
			Table App27
					ODI end of period RCV adjustment ~ Wastewater network plus at 2017-18 FYA CPIH deflated price base	9.858	£m
			Table WWS15
					Wastewater: Totex menu RCV adjustment at 2017-18 FYA CPIH deflated price base	(132.369)	£m
			No table
					Wastewater ~ Other adjustment to wholesale RCV at 2017-18 FYA CPIH deflated price base	-	£m

	DUMMY
		Values expressed in 2017-18 FYE CPIH deflated price base for table App8
					Dummy RCV (prior to midnight adjustments) 31 March 2020 at 2017-18 FYE CPIH deflated price base	-	£m
					ODI end of period RCV adjustment allocated to dummy at 2017-18 FYE CPIH deflated price base	-	£m
					Dummy ~ Totex menu RCV adjustment at 2017-18 FYE CPIH deflated price base	-	£m
					Total dummy RCV at 31 March 2020 post midnight adjustments at 2017-18 FYE CPIH deflated price base	-	£m
		Values expressed in 2017-18 FYA CPIH deflated price base on table App8
					Dummy IFRS16 RCV adjustment at 2017-18 FYA CPIH deflated price base	-	£m
					Dummy 2020 RCV RPI inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	-	£m
					Dummy 2020 RCV CPIH inflated ~ 1 April (opening balance) at 2017-18 CPIH deflated price base	-	£m

		PR14 reconciliation adjustments expressed in 2017-18 FYA CPIH deflated price base by table
			Table App27
					ODI end of period RCV adjustment  ~ Thames Tideway at 2017-18 FYA CPIH deflated price base	-	£m
			Table Dmmy10
					Dummy ~ Totex menu RCV adjustment at 2017-18 FYA CPIH deflated price base	-	£m

Sheet:&A	

&F ( Printed on &D at &T )		Page &P of &N


image1.png

